STARTING YOUR
OWN BUSINESS

You will need to:

Look at set up costs and decide on how to finance
your business (debt or equity, etc)

Decide what kind of product or service you will
provide?

Acquire an ABN, decide on a business name and
register it

Decide what kind of legal structure would work best
for you eg. sole trader, partnership, private

company, public company, trust, cooperative,
company limited by guarantee, etc

Set up a business email and bank account

Create your business mission and values

Figure out who is your target audience
(demographic)?

Research your competitors

Figure out what is your competitive advantage

Decide on how to market your product or services
and write a marketing plan

Write a business plan

Create your business and personal goals

Figure out what are your strengths and weaknesses
as an entrepreneur



